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Foreword by the Management Board

Dear shareholders of PVA TePla, 
Dear business partners,

The PVA TePla Group has started the 2026 fiscal year with a very strong order intake. At EUR 121.6 million, we recorded 
one of the highest quarterly order intakes in the company’s history. This development is not based on a single dominant 
large order, but rather on a broader demand base, to which both Material Solutions and Metrology have contributed 
significantly.

The high order intake also demonstrates that our strategic development is increasingly translating into concrete customer 
orders. Our technologies address key requirements in structural growth markets, such as those related to AI applications 
and AI data centers. Especially in an environment still marked by macroeconomic and trade policy uncertainties, we view 
this as an important validation of our positioning.

Revenue and earnings performance in the first quarter still lagged behind the prior-year level. This is also the result of a 
deliberate build-up: As part of our medium-term strategy, we have further developed organizational, technological, and 
personnel structures to position the Group for more scalability and to lay the foundation for a sustainable improvement 
in profitability. Together with lower capacity utilization, this had a negative impact on earnings during the reporting period.

With the interim statement for the first quarter of 2026, we are aligning our reporting along the two product groups 
Metrology and Material Solutions. This increases the transparency of our reporting and will more clearly reflect the 
different economic characteristics of both product groups in the future.

Overall, we see the PVA TePla Group on track operationally. The strong and broadly diversified order intake supports our 
expectations for the further course of business and confirms that we are strategically developing the Group in the right 
direction.

We would like to thank all employees for their contributions during this important phase, as well as you, our shareholders, 
for your continued support and trust. We look forward to successfully continuing this transformation together. 

Wettenberg, May 7, 2026 

Jalin Ketter 		 Carl Markus Groß	
CEO 		 CFO
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Key Figures at a Glance

in EUR '000 Jan. 1 – Mar. 31, 2026 Jan. 1 – Mar. 31, 2025

Revenue 54,874 58,809

Material Solutions 31,872 42,163

Metrology 23,003 16,646

Gross profit 15,615 19,494

in % of revenue 28.5 33.1

Research and development expenses 4,519 3,768

EBITDA 1,393 8,198

in % of revenue 2.5 13.9

Operating result (EBIT) – 1,303 5,912

in % of revenue – 2.4 10.1

Profit for the period – 2,074 3,541

as a % of revenue – 3.8 6.0

Total assets 303,676 284,485*

Equity 141,163 142,836*

Equity ratio in % 46.5 50.2

Employees as of March 31 1,003 882

Order intake 121,649 46,096

Book-to-bill ratio 2.22 0.78

Cash flow from operating activities – 1,700 8,392

Net financial position – 37,224 – 30,491*

* as of December 31
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General statement by the Management Board

The PVA TePla Group’s business performance in the first quarter of 2026 was characterized by two opposing develop-
ments. A significant improvement in order momentum contrasted with still subdued revenue and earnings. In this context, 
the structural cost increases initiated in the previous year as part of strategic transformation, as well as lower capacity 
utilization, had a negative impact on profitability.

At the same time, the trend in order intake indicates that the PVA TePla Group’s strategic initiatives are increasingly 
translating into concrete customer orders. The strong order intake in the Metrology segment was driven by orders for 
high-volume applications in the logic and memory sectors, including those related to HBM (High-Bandwidth Memory) as 
a key technology for AI applications. During the reporting period, the Material Solutions segment primarily recorded orders 
from synthesis for various compound semiconductor materials, including initial equipment for the production of indium 
phosphide crystals as a central element for optical data transmission in AI data centers. These orders underscore the 
Group’s strong positioning in structural growth markets. However, due to longer lead times, parts of these order intakes 
will not contribute to revenue until the following fiscal year.

The Management Board therefore views the first quarter of 2026 as still operationally challenging, but at the same time 
as important evidence of the Group’s strategically improved starting position. The significant increase in order intake 
creates a very solid foundation for further business development.

Organizational structure

There have been no changes in the Group’s structure or scope of consolidation since the previous financial report dated 
December 31, 2025.

The segment structure was changed during the reporting period. The previous “Semiconductor Systems” and “Industrial 
Systems” segments were replaced by the segments “Material Solutions” and “Metrology”. The revised segment structure 
reflects the further development of our business model and more clearly reflects the different economic characteristics 
of the two product groups. The new segmentation further increases the transparency of our reporting. While the previous 
segment structure showed some overlaps on the product side, the new system allows for a clear allocation of technologies 
and services to clearly defined product groups. As a result, revenue and earnings trends will be presented more con-
sistently and transparently in the future. This improves the comparability of operating performance within the segments 
for investors and other stakeholders.

Preliminary note on reporting

This interim report has been prepared in accordance with International Financial Reporting Standards (IFRS) as issued 
by the International Accounting Standards Board (IASB) and adopted by the EU. All information relates to the PVA TePla 
Group and its consolidated subsidiaries. Margins and ratios refer to revenue unless otherwise stated in the text. This 
interim report has not been subject to an audit within the meaning of Section 317 of the German Commercial Code (HGB) 
nor to a review by an auditor.
 

Interim Statement of PVA TePla AG as of March 31, 2026
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Revenue and Results of Operations 

Business development of the Group

In the first three months of 2026, the PVA TePla Group generated revenue of EUR 54.9 million, slightly below the prior- 
year figure of EUR 58.8 million. The revenue mix changed significantly compared to the prior year: The Material Solutions 
segment accounted for 58% of revenue (previous year: 72%), while the Metrology segment contributed 42% to consoli-
dated revenue (previous year: 28%). The slight decline in revenue is attributable to weaker order intake in 2024 and the 
first half of 2025.

Gross profit amounted to EUR 15.6 million, compared with EUR 19.5 million in the prior year. The gross margin thus stood 
at 28.5% (prior year: 33.1%). The year-over-year decline is primarily attributable to underutilization effects related to lower 
revenue and a product mix that was unfavorable in some respects. 

At the same time, distribution costs increased to EUR 5.8 million, compared to EUR 5.0 million in the prior year. Distribution 
cost ratio rose to 10.5% (previous year: 8.6%). In addition to the lower revenue level, this is attributable to the further 
expansion of the sales and service organization in the targeted growth regions, including the introduction of a Group-
wide CRM system.

Administrative expenses also exceeded the prior-year figure of EUR 5.5 million, reaching EUR 6.7 million. This was pri-
marily due to targeted pre-investments made in 2025 in structures, processes, and employees for the further develop-
ment of the organization, as well as project-related legal and consulting costs. 

The PVA TePla Group spent EUR 4.5 million on research and development in the first three months of 2026 (previous 
year: EUR 3.8 million). The R&D ratio increased to 8.2% (previous year: 6.4%). In addition to the lower sales volume, this 
was primarily due to the deliberate intensification of development activities as part of the Group’s strategic advance-
ment. The focus once again was on the further development of our metrology systems as well as complex material 
synthesis processes, e.g., for silicon carbide. 

Consolidated Revenue January 1 – March 31 (in EUR million)

3M  2025

58.8

– 6.7%

3M  2026

54.9

MATERIAL
SOLUTIONS

METROLOGY

58.1%

41.9%
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Other operating income amounted to EUR 1.6 million, a figure nearly on par with the prior year (EUR 1.5 million). Other 
operating expenses totaled EUR 1.5 million, compared to EUR 0.8 million in the prior year. These were primarily driven by 
provisions for restructuring measures in the first quarter.

Accordingly, the PVA TePla Group reported EBITDA of EUR 1.4 million, compared to EUR 8.2 million in the prior year. The 
EBITDA margin fell to 2.5% from 13.9% in the prior-year period. In addition to the temporary decline in revenue, this is 
primarily attributable to the lower gross profit as well as the higher upfront costs associated with expanding the organi-
zation in preparation for anticipated growth.

After depreciation and amortization, the operating result (EBIT) amounted to EUR – 1.3 million, compared to EUR 5.9 million 
in the prior year. The EBIT margin was – 2.4% (previous year: 10.1%). The financial result amounted to EUR – 1.2 million 
compared to EUR – 0.8 million in the prior-year period and is primarily attributable to increased financing expenses.

Income taxes stood at EUR 0.4 million for the reporting period, following a tax expense of EUR – 1.6 million in the prior 
year. Net income for the period was EUR – 2.1 million (prior year: EUR 3.5 million).

Development in the segments

Performance across the operating segments in the first quarter of 2026 was mixed. While revenue in the Material Solutions 
segment was below prior-year level, Metrology recorded significant growth.

Expenses recognized by the holding company amounted to EUR 1.9 million in the first quarter of 2026 (previous year: 
EUR 1.8 million), virtually remaining at the prior-year level at the prior-year level. They primarily comprise central adminis-
trative, control, and management expenses.

Revenue by business segment in EUR '000 Quarter 1 2026 Quarter 1 2025 Change in %

Material Solutions 31,872 42,163 – 24.4%

Metrology 23,003 16,646 38.2%

Total revenue 54,874 58,809 – 6.7%

Revenue in the Material Solutions segment amounted to EUR 31.9 million in the first three months of the current year, 
down 24.4% from the prior-year figure of EUR 42.2 million. The segment’s EBITDA totaled EUR 1.0 million (prior year: EUR 
6.6 million). This was primarily due to the lower revenue level and the product mix. The EBITDA margin was 3%, compared 
to 16% in the same period of the previous year.

In the Metrology segment, revenue rose to EUR 23.0 million in the first quarter, representing an increase of 38.2% com-
pared to the prior-year figure of EUR 16.6 million. EBITDA amounted to EUR 2.2 million, down from EUR 3.4 million in the 
prior year, and was impacted by increased sales and R&D expenses as well as restructuring provisions. The EBITDA 
margin stood at 10%, down from 20% in the prior-year period.
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Orders

PVA TePla Group’s order intake in the first three months of 2026 amounted to EUR 121.6 million (previous year: EUR 46.1 
million), representing a 164% increase over the prior-year figure. The book-to-bill ratio stood at 2.22 as of March 31, 2026, 
significantly higher than the prior-year figure. A portion of the orders received from both segments during the reporting 
period will not be recognized as revenue until the following fiscal year. Regionally, with 72% the majority of order intake 
came from customers in Asia (prior year: 42%). 

In the Material Solutions segment, order intake amounted to EUR 59.0 million (previous year: EUR 24.8 million), more 
than doubling compared to the same period last year. The share of total order intake was 48% (previous year: 54%). Signi
ficant momentum came from synthesis, including the first systems for the production of indium phosphide, a key material 
for optical data transmission in modern AI data centers. 

In the Metrology segment, the PVA TePla Group recorded order intake of EUR 62.7 million (previous year: EUR 21.3 million), 
which was nearly three times higher than in the same period of the previous year. This segment thus accounted for 52% 
of total order intake (previous year: 46%). The main drivers were orders for ultrasound inspection systems for quality 
control in advanced semiconductor applications, including in the field of High-Bandwidth Memory (HBM) for AI-related 
applications. 

Order intake so far this year reflects the PVA TePla Group’s successful positioning in high-growth technology markets. 
In particular, orders related to AI applications in the fields of Metrology and Material Solutions are strengthening the 
foundation for further business growth.

Order intake January 1 – March 31 (in EUR million)

+164.0%

21.3

24.8

Q1 2025

46.1 62.7

59.0

Material Solutions

Metrology

121.6

Q1 2026
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Assets and liabilities

PVA TePla Group’s total assets increased to EUR 303.7 million as of March 31, 2026, up from EUR 284.5 million as of 
December 31, 2025. The increase is primarily attributable to higher current assets.

Non-current assets

Non-current assets increased to EUR 114.8 million from EUR 112.2 million at the end of 2025. Property, plant and equipment 
grew to EUR 75.4 million, Right-of-use assets to EUR 5.0 million, and deferred tax assets to EUR 5.4 million. Intangible 
assets remained virtually unchanged at EUR 28.9 million compared to the end of 2025.

Current assets

The trend in current assets was more pronounced, rising to EUR 188.9 million as of the balance sheet date, up from EUR 
172.3 million as of December 31, 2025. Key drivers included higher receivables and other assets of EUR 71.3 million, up 
from EUR 57.5 million; an increase in contract assets to EUR 29.6 million from EUR 21.5 million; and higher inventories of 
EUR 72.6 million, up from EUR 69.3 million. In addition, income tax assets increased to EUR 8.4 million from EUR 6.1 
million. Cash and cash equivalents moved in the opposite direction, declining to EUR 7.1 million from EUR 17.9 million as 
of the end of 2025.

Financing structure

Long-term debt increased to EUR 49.7 million from EUR 45.9 million at the end of 2025. This was primarily due to higher 
long-term financial liabilities of EUR 26.6 million compared to EUR 24.2 million, as well as an increase in deferred tax 
liabilities to EUR 8.4 million from EUR 7.2 million. Current liabilities also rose significantly as of the balance sheet date  
to EUR 112.8 million from EUR 95.7 million as of December 31, 2025. Key drivers included higher contract liabilities of 
EUR 52.2 million compared to EUR 36.2 million, increased liabilities to employees from EUR 8.8 million to EUR 6.4 million, 
higher trade payables of EUR 17.5 million compared to EUR 14.3 million, and an increase in other provisions to EUR 8.5 
million from EUR 7.1 million. This was offset by a decrease in current liabilities to EUR 17.8 million from EUR 24.2 million.

Equity 

Equity amounted to EUR 141.2 million as of March 31, 2026, down from EUR 142.8 million at the end of 2025. The equity 
ratio thus stood at 46.5% as of the reporting date (December 31, 2025: 50.2%) and continues to reflect a solid capital 
structure.
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Financial position

Operating activities generated a cash flow from operating activities of EUR – 1.7 million in the first quarter of 2026 (Q1 
2025: EUR 8.4 million). The decline was primarily driven by changes in working capital. Additionally, the weaker earnings 
performance compared to the prior year had a negative impact.

Cash flow from investing activities amounted to EUR – 3.3 million (Q1 2025: EUR – 11.6 million). While the prior-year 
figure was primarily driven by the acquisition of desconpro engineering GmbH, cash outflows in the reporting period 
mainly related to investments in property, plant and equipment and infrastructure.

Cash flow from financing activities amounted to EUR – 6.0 million (Q1 2025: EUR – 9.3 million).

Overall, there was a cash-based change in cash and cash equivalents of EUR – 11.0 million (previous year: EUR – 12.5 million). 
Including exchange rate effects of EUR 0.2 million, cash and cash equivalents as of March 31, 2026, amounted to EUR 7.1 
million (December 31, 2025: EUR 17.9 million).

The net financial position was EUR – 37.2 million (December 31, 2025: EUR – 30.5 million). Utilization of long-term credit 
lines increased to EUR 22.2 million compared to December 31, 2025 (December 31, 2025: EUR 20.2 million). Short-term 
credit lines decreased to EUR 15.6 million (December 31, 2025: EUR 22.1 million).
 

Employees

As of March 31, 2026, the PVA TePla Group employed 1003 people (March 31, 2025: 882). The increase in headcount 
occurred primarily in the areas of service, sales, and research and development, and supports the Group’s strategic 
development. 

Guidance

The guidance for the 2026 fiscal year presented in the 2025 Annual Report remains unchanged. This also applies to the 
underlying assumptions and estimates. The strong order intake in the first quarter supports this assessment. 

The Management Board confirms its expectation for the PVA TePla Group in the current fiscal year 2026 of consolidated 
revenue in the range of EUR 255 million to EUR 275 million and EBITDA in the range of EUR 26 million to EUR 31 million.

The Management Board also remains committed to the medium-term strategic direction. This includes, in particular, the 
ambition to increase consolidated revenue to around EUR 500 million in the medium term and to sustainably improve 
profitability.
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Condensed consolidated balance sheet of the PVA TePla Group as of March 31, 2026 

Assets

in EUR '000 Mar. 31, 2026 Dec. 31, 2025

Non-current assets

Intangible assets 28,904 28,830

Right-of-use assets 5,000 4,572

Property, plant and equipment 75,421 74,855

Financial assets 1 10

Deferred tax assets 5,446 3,906

Total non-current assets 114,772 112,173

Current assets

Inventories 72,584 69,342

Receivables and other assets 71,274 57,458

Contract assets 29,554 21,531

Income tax assets 8,367 6,108

Cash and cash equivalents 7,126 17,873

Total current assets 188,904 172,313

Total assets 303,676 284,485

Interim consolidated financial statements
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Equity and Liabilities

in EUR '000 Mar. 31, 2026 Dec. 31, 2025

Equity

Share capital 21,750 21,750

Reserves 138,373 140,046

Treasury shares – 18,960 – 18,960

Total Equity 141,163 142,836

Non-current liabilities

Employee benefit obligations 12,397 12,462

Other provisions 2,347 2,059

Financial liabilities 26,553 24,187

Deferred tax liabilities 8,381 7,232

Total non-current liabilities 49,677 45,939

Current liabilities

Other provisions 8,482 7,131

Financial liabilities 17,797 24,177

Liabilities to employees 8,798 6,373

Trade payables 17,486 14,314

Contract liabilities 52,230 36,190

Income tax payable 4,549 4,471

Other liabilities 3,493 3,053

Total current liabilities 112,837 95,710

Total equity and liabilities 303,676 284,485
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Condensed consolidated income statement for the PVA TePla Group 
January 1 – March 31, 2026

in EUR '000 Jan. 1 – Mar. 31, 2026 Jan. 1 – Mar. 31, 2025

Revenue 54,874 58,809

Cost of goods sold – 39,259 – 39,315

Gross profit 15,615 19,494

Distribution costs – 5,755 – 5,038

Administrative expenses – 6,697 – 5,465

Research and development expenses – 4,519 – 3,768

Other operating income 1,559 1,520

Other operating expenses – 1,507 – 831

Operating Profit (EBIT) – 1,303 5,912

Finance costs – net – 1,220 – 819

Profit before income tax – 2,523 5,094

Income taxes 449 – 1,552

Profit for the period – 2,074 3,542

Earnings per share

Basic earnings per share in EUR – 0.10 0.17

Diluted earnings per share in EUR – 0.10 0.17
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Condensed consolidated cash flow statement of the PVA TePla Group 
January 1 – March 31, 2026

in EUR '000 Jan. 1 – Mar. 31, 2026 Jan. 1 – Mar. 31, 2025

Cash flow from operating activities – 1,700 8,392

Cash flow from investing activities – 3,269 – 11,636

Cash flow from financing activities – 6,023 – 9,290

= Net change in cash and cash equivalents – 10,992 – 12,534

+/– Effects of exchange rate changes on cash and cash equivalents 245 – 421

+ Cash and cash equivalents at the beginning of the period 17,873 31,371

= Cash and cash equivalents at the end of the period 7,126 18,416
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